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BAJIIOTHOE 3AKOHOJATEJIBCTBO I'OCYJAPCTB-YJIEHOB EAJC: K
BOITPOCY Ob OT'PAHUYEHUSAX U 3AIIPETAX

EBpa3suiickuii 5JKOHOMUYECKHUN COI03 SIBJISIETCS MEXAYHAPOJHON OpPraHU3alMen
PETHOHAIBHON ~ SKOHOMHYECKOW HMHTerpanuu, oOJajalomel  MeXITyHapOIHOM
npaBocyObeKTHOCThIO. B pamkax Coroza co3maHbl ycloBUs [UJIsl OOecCredeHus
YeThIpex cBOOOJ (CBOOOJA NBUKEHHUS TOBAPOB, YCIYT, KalUTajla U pabodeil CHUIIbI),
MPOBEACHUS CKOOPJAWHUPOBAHHOM, COTJIACOBAHHOW WJIM €IWHOM TMOJUTUKA B
KIIFOUEBBIX OTpacisXx SKoHoMuUKH. [IpenycmarpuBaercs cosmanue k 2025 .
HAJHALIMOHAIBHOTO OpraHa IO PEryJUpOBaHHIO (PMHAHCOBOIO pBIHKA, KOTOPBIN
CTaHeT 0a30BbIM 3JEMEHTOM (opMHpOBaHMsS OOIIET0 (PUHAHCOBOTO PpPbHIHKA
EBpa3niickoro 3KOHOMHUYECKOI0 COH03a.

CnenoBatenbHO, (POPMHUPOBAHUE €IUHOIO IKOHOMHUYECKOTO IMPOCTPAHCTBA B
rpaHuiax cTpaH EBpa3uiickoro 3KOHOMHYECKOTO COI03a JUKTYET HEOOXOIMMOCTh
YHU(UKAUU 3aKOHOJATENbHBIX CUCTEM CTPAaH-WICHOB B YaCTU MHBECTULMOHHOIO
MIPABOBOT0 PETYJIMPOBAHUSI OTHOIICHUN CyOBEKTOB MpeANpUHUMATENIbCTBA. B 31Ol
CBA3M  HA  CErOAHSAIIHMN  JIEHb  aKTyaJIbHbIM  SIBJIIETCS  B3aMMOYBS3Ka
COOTBETCTBYIOIIMX JOTOBOPHBIX MHCTUTYTOB TPAXXIAHCKUX KOJEKCOB 3THUX CTpPaH,
YTO CO3JAET MNPEANOCBUIKM K YNOPSAJOYEHUIO MPEANPUHUMATEIBCKUX CBA3EHN
KOPIOPAaTUBHBIX CYOBEKTOB, MPEACTABIAIONIMX CTpaHbl coro3a. CorjacoBaHHOE
MCIIOJIb30BAaHUE COOTBETCTBYIOIIUX JOTOBOPHBIX (opM C HUX YHUPUKaUHUEH B
KauecTBE IPABOBBIX HHCTPYMEHTOB CYObEKTaMM MpEINpPUHUMATEIbCTBA CTPaH
EADC mpexacraBisieT o0coOyl0 akTyaldbHOCTh BHEIAPEHHUS HOBOBBEICHUN B
IIPOU3BOJICTBO, B TOM YMCJIE KaK CPEICTBO MHBECTUPOBAHMS CO CTOPOHBI KOMIIaHUI-
HEPEe3UJICHTOB, 4YTO OyAeT CcrnocoOCTBOBaTh YIPOUEHUIO UX TOJOXKEHUS B
KOHKYPEHTHOM Cpele.

[lepBbIM  HMCTOYHMKOM IPAaBOBOTO  PEryJIMPOBAaHUS  B3aUMOOTHOLIEHUI
WHBECTOPOB U rocyaapctB-wieHOB EBpA3IC sBisieTcs CormaiieHue 0 NOoOIPEHUN U
B3aMMHOM  3allUTE HWHBECTUIMA B  TOCyJapCcTBax-wieHax  EBpasuiicKoro
SKOHOMHMYECKOTO coolmectBa oT 12 nmexabps 2008 1. 3areM  HOpPMBI
MHBECTUIIMOHHOTO  3aKOHOJATENbCTBA  HAJIHAIMOHAIBHOTO  YpPOBHSA  ObUIU
CUCTEMAaTU3UpOBaHbl M pa3BuTbl B [lpumoxenun 16 «O ToOproeie yciayramu,
YUPEKIACHUHU, JACATECIBHOCTA U OCYIUECTBICHUM HWHBECTULMW» [loroBopa o
EBpa3niickoMm 5KOHOMHUYECKOM COIO3€.

B nensx rapMOHM3alMM WHBECTUIIMOHHOI'O 3aKOHOJATENbCTBA T'OCYJIApPCTB-
yieHoB EADC crout, mo HailleMy MHEHHUIO, IPUBJICYb MTOJIOKUTEIIbHBIM POCCUUCKUI
ONMBIT B YacTH PAa3BUTUS OPraHU3alMOHHO-TIPABOBBIX (OPM  OCYLIECTBIICHUS
MHBECTULIMI HA TEPPUTOPUHM E€JUHOr0 SKOHOMHYecKkoro mnpocrtpanctea EADC. B
JAaHHOM  KOHTEKCT€  BaXXHOW  muaThopMoil  pa3BUTUS  HHBECTHIIMOHHOTO
3akoHoaarenscTBa Pecrybnuku benapych m Ipyrux rocyaapcTB-4ji€HOB SIBISETCS



U3BECTHAsI TPABONPUMEHUTENbHAA NpakThka Pocculickoit ®enepauuu B YaCTH
CO3JaHUsl EIUHBIX MOAXOJAOB K (OPMUPOBAHMIO MPABOBBIX YCIOBHM pa3BUTHUSA
WHHOBAIlMOHHOW  DKOHOMHMYECKOM  cpeabl,  MOBbIIIEHUS  d(PPeKTUBHOCTU
OCYILIECTBIICHUSI MHBECTUIMHA TMOCPEICTBOM HCIOJIb30BAaHUA WHBECTULIMOHHBIX
TOBApUIIECTB Ha 0a3e IOCTATOYHO XOPOIIO Pa3pabOTAHHOIO BO BCEX HAIMOHAJIbHBIX
IPXKJAHCKUX KOJEKCaxX MIPOCTOr0 TOBAPHILECTBA.

B Poccuiickoii @enepaunu ¢ 2012 roga nerictByer 3akoH or 28.11.2011 Ne
335-®3 «O0 WHBECTUIIMOHHOM TOBAPHUIIECTBE», HOPMBI KOTOPOTO OMHPAIOTCS HA
MHUPOBBIE CTaHJAPTHI OCYIIECTBIEHUS KOJUIEKTUBHOIO OCYILIECTBIECHUS WHBECTHUIIMM,
Kak MpaBWJIO, B HWHHOBAIMOHHOM, JOCTATOYHO PHCKOBOM BEHUYpPHOH 001acTu
SKOHOMHMYECKOTO 000pOTa.

[IpencraBnsiercss HeoOXoauWMBIM pa3zpaboTka W npussaTHe CorjiameHus o
KOJUIEKTUBHBIX HHBECTULMOHHBIX (opmax coTrpynHudectBa EADC, B KoTOpoM
CIeyeT 3aKpelnuTh NPUHIUIBI W TMOPSAJOK CO3JaHHMS  HWHBECTHUIMOHHOIO
TOBapHILIECTBA, KaK OpraHU3allMOHHO-TIPABOBOU (dopMbI (¢uHaHCOBOM
WHBECTULIMOHHOM JIESITEIBHOCTH.

3akoHonarenscTBOM PecnyOnmuku benapych He mnpeaycMoTpeHa JlaHHas
OpraHMU3alMOHHO-TIpaBOBas (popMa OCYILIECTBICHUs MHBECTUIMNI. B 3akoHe B cTarbe
4 npenycMoTpeHbl HE (OpPMBI, a CIIOCOOBI OCYIIECTBICHHS UHBECTULMN, NIEPEUYEHb
KOTOPBIX HOCUT OTKPBITBIM, HE MCYEPHBIBAIOMIMK XapakTtep. Ha ocHoBaHmm wero,
npejyiaraeTcsi BHECTH JomnojiHeHMe B 3akoH PecnyOnuku benapycs  «O06
MHBECTULIMSIX B CTarbl0 4: «CO3AaHUEM MHBECTHUIMOHHOIO TOBApHILECTBA», C
MOCJIETYIOUIUM ONPEEICHUEM €ro IPaBOBOrO CTATYyCA.

3akon Pecnyomuku benapych «0O0 MHBECTULMSIX» JAaeT PaCIIMPEHHOE
ompeneynieHre aaHHoW kKateropuw [2]. Tlom WMHBeCTHHIMSIMH TIOHUMAETCS JHO00E
MMYIIIECTBO U HMHbIE OOBEKTHl TPAXKIAHCKUX TPaB, MPUHAJJICKAIINEC WHBECTOPY Ha
mpaBe COOCTBEHHOCTH, WHOM 3aKOHHOM OCHOBaHWH, I[IO3BOJISIIOIIEM €My
pacnopspKaThbesl TAKUMU OOBEKTaMH, BKJIAJBIBAEMbIE MHBECTOPOM Ha TEPPUTOPHUU
Pecniyonuku  benapych cmocobam, TNpeayCMOTPEHHBIMH 3aKOHOM, B  IEJSIX
MOJTy4eHUS! PUObUTH (JI0X0/I0B) M (MJIM) JOCTHKEHHUS] MHOTO 3HAYMMOTO PE3yJibTara
7100 B MHBIX IIENSAX, HE CBSI3aHHBIX C JIMYHBIM, CEMEUHBIM, JOMAIIHUM W WHBIM
MOJ0OHBIM UCTIOJIb30BAHUEM, B YACTHOCTH:

- JIBIDKMMOE€ M HEJIBM)KUMOE HMMYIIECTBO, B TOM YHUCJE AaKIUHu, JI0JIU B
ycTaBHOM (PoHJIEe, Tau B MMYIIIECTBE KOMMEPUYECKOW OpraHu3alliM, CO3/JaHHOW Ha
tepputopun PecryOnuku benapych, AeHeXHbIE CPeACTBA, BKIIIOYAsl MIPUBJICYEHHEIE,
B TOM YHCJI€ 3aiIMbl, KPEIUTHI,

- MpaBa TpeOOBaHUsI, UMEIOIINE OIIEHKY UX CTOUMOCTH;

- WHBbIE OOBEKTHI TPAXKIAHCKHUX TPaB, UMEIOIINE OICHKY WX CTOMMOCTH, 3a
WCKIIFOYCHUEM BHJIOB OOBEKTOB TPAKIAHCKHX TIPaB, HAXOXKJICHHUE KOTOPHIX B
obopoTte He aomyckaeTcs (00bEeKThI, U3BITHIC U3 000poTa) [2].

[apantin  0G€30mMaCHOCTH  BJIOKEHUS  WHOCTPAHHBIX  KalUTajloB  Ha
HaIlMOHAJIBHOM YPOBHE.



3akoHoM PecnyOnuku benapych «O0 MHBECTHIMAX» 3aKpEIUICHBI HOPMBI O
rapaHTHUSAX MPaB WHBECTOPOB M 3aluTe MHBecTULMM. Hopmbl 3akoHa MakcHMMalbHO
IPUOIMKEHBI K MUPOBBIM CTaHJapTaM CyAcOHOM 3alUThl HHBECTOPOB.

3aKOHOM TMpeayCMOTpPeHa TapaHTUs OeCHpersITCTBEHHOro TepeBoja 3a
npeaensl PecnyOnuku  benapych kommeHcanuu, NpUOBLIM  (JI0XOJI0B) W HHBIX
JICHEKHBIX CPEJICTB, CBSI3aHHBIX C OCYIIECTBICHUEM HWHBECTUIIMH Ha TEPPUTOPUHU
Bbenapycu, a Takxke rmiaTexen, MpOU3BOAUMBIX B M0JIb3y HHOCTPAHHOI'O MHBECTOPA U
CBSI3aHHBIX C OCYIIECTBJICHUEM HWHBECTHUIMUA TMIOCJE YIUIaThl HAJOroB, cOOpOB
(TIOIIJTMH) ¥ UHBIX 00A3aTENbHBIX TUIaTeXKEH.

B kadecTBe OCHOBHBIX TapaHTU, MPEAOCTABISIEMBIX MHBECTOpaM, B 3aKOHE
ompeiesieHa 3aluTa UMYIIECTBAa OT HAIIMOHAIM3ALUKU U PEKBU3UIIUH.

Hanmonanuzanust BO3MOXKHA  TOJIBKO IO  MOTHUBAM  OOIECTBEHHOM
HEO0OXOJMMOCTHU U NP YCIOBUU CBOEBPEMEHHOM U TIOJIHOM KOMIIEHCAIIUHA CTOMMOCTH
HAllMOHAIM3UPYEMOTO0 HMMYIIECTBA M JIPYTUX YOBITKOB. PexBuU3uIMs BO3MOKHA
TOJBKO B CIIy4yasX CTUXUMHBIX O€JICTBHM, SMUACMHUN, U MPU UHBIX UYPE3BBIUYAMHBIX
0o0CTOSITENILCTBAX ~ C  BBIIUIATOM  WHBECTOPY  KOMIIEHCAIIMM  CTOMMOCTHU
PEKBU3UPOBAHHOI'O UMYIIECTBA.

["apanTuu mpaB MUHBECTOPOB M 3amiuTa MHBecTULMNA B Pecnybnmuke bemapych
00ecTieYeHBI TAKKE PAIOM MEXKIYHAPOIHBIX COTJIAIICHUM, CPEaN KOTOPHIX:

* Ceynbckasi KOHBEHIIMSI 00 yupekJaeHUM MHOrOCTOPOHHETO0 areHTCTBA IO
rapanTusim uHBectuuuii (1985)

 KoHBeHIMS MO ypEeryJupOBAaHUIO WHBECTUIMOHHBIX CIOPOB MEXIY
rocyjiapctBaMu U (PU3MYECKUMU W IOPUJIMYECKUMU JIMIAMH JPYTHMX TOCYIapCTB
(1965);

» KonBeHius o 3amure npas uaBectopa (1997);

 KoHBeHIIMSI O TpU3HAHUU W TPUBEICHUUM B HCIOJHEHHE HWHOCTPAHHBIX
apOutpaxHsix pemrenui (1958);

* nopsnka 60 IBYCTOPOHHUX COTJIAIEHUN O COACHCTBHM B OCYIIECTBICHUU U
B3aMMHOM 3allUTe MHBECTHUIINM;

 Oosee 60 MBYCTOPOHHHUX corJamieHUd 00 w30ek)aHWe JIBOMHOTO
HaJIOT000JIOKEHUS;

* IpyTHE MEXIYHAPOIHBIE JOTOBOPHI.



